
Kirtland Board of Education 
Finance Committee 
Minutes for May 12, 2014 Meeting 
 
The meeting was called to order at 7 a.m.  In attendance were Cosgrove, Meyer, Torok, 
Stepanovik, Solnosky, Superintendent Barrett,  Treasurer Steve Vasek and Don Davidson. 
 
Vasek gave the April financial update.   Revenues are on track to surpass projections slightly.  
Property tax revenues came in at more than 100% of what was projected by county.  Tangible 
personal property taxes and state transportation dollars are also slightly above estimate. 
 
Wages and salaries slightly ahead of projections partially due to OAPSE raises.  Overall, 
expenditures are expected to come in close to budget. 
 
Don Davidson then provided a capital plan update.  Bids for asphalt will not be ready for the 
May meeting but should be ready for June meeting.  There was a discussion about timing and 
impact on costs.  Davidson and Vasek did not think there would be an adverse cost impact.  
Davidson also explained that the asphalt will be split into different packages. 
 
There was also a discussion on tuck pointing.  The committee requested that there be a list 
presented of all priority projects or those identified as 1 or 1a projects in the initial project list.  
The Committee requested a timeline on all these projects. 
 
Davidson then updated the committee on the fuel tank replacement project.  The permit process 
is underway, and the project is scheduled to be completed by mid June. 
 
Steve Vasek then reported on Treasurer follow up items.  As part of that discussion, Vasek 
distributed a comparison sheet listing the level of employee health care contribution levels for 
other Lake County school districts and public employers.  Amongst school districts, Kirtland 
employees have one of the lowest contribution levels.  The comparison sheet is attached.   
 
Vasek then presented the revised 5 year forecast that is due to the state by the end of May.  
Adjustments were made from the initial forecast to reflect adjustments in revenues and 
expenditures.  The OAPSE package and administrative packages are reflected in the revised 
forecast.  Meyer moved and Solnosky seconded a motion to recommend that the Board 
approve the revised forecast.  It was approved without objection. 
 
There was a brief discussion on negotiations and the timing.   
 
Barrett then provided an update on food service and indicated that RFPs were sent out and due 
back by May 30.  Barrett indicated he would report on the outcome at the June Finance 
Committee Meeting.  The RFP was sent throughout Lake, Geauga counties, Mayfield and the 
OAPSE. 
 
There were no public comments or questions. 
 
The meeting was adjourned at approximately 9:30 a.m. 
 
 
  



 


