KIRTLAND LOCAL SCHOOL DISTRICT
LAKE COUNTY - MAY 18, 2011
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
FOR THE FISCAL YEARS ENDED JUNE 30, 2009, 2010 AND 2011 ACTUAL;
FORECASTED FISCAL YEARS ENDING JUNE 30, 2012 THROUGH 2016

Fiscal Year Fiscal Year Fiscal Year Average Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year
Line 2009 2010 2011 Annual Percent 2012 2013 2014 2015 2016
Number Actual Actual Actual of Change Forecasted Forecasted Forecasted Forecasted Forecasted
Revenues
1.010  General Property Tax (Real Estate) $9,146,569 $9,244,223 $9,102,562 -0.23% $9,102,562 $8,791,062 $7.748,767 $6,256,562 $6,023,101
1.020  Public Utility Personal Property Tax 800,356 718,889 676,575 -8.03% 640,000 640,000 640,000 640,000 640,000
1.030 Income Tax 0 0 ¢] 0.00% 0 0 0 0 0
1.035  Unrestricted State Granis-in-Aid (All 3100's except 3130) 1,193,083 1,240,048 1,265,744 3.00% 1,047,695 961,977 941,858 941,858 941,858
1.040  Restricted State Grants-in-Aid (AH 3200's) o} 0 #DIV/O! 0 0 [ 0
1.045  Restricted Federal Grants-in-Aid - SFSF (4220) 0 63,482 115312 #DIV/O! XXXXKXXXXKKX XXKXXXKX XXXXXKKK X XXX
1.050  Property Tax Allocation (3130) 1,335,173 1,346,727 1,352,210 0.64% 1,352,792 1,352,792 1,352,792 1,352,792 1,352,792
1.060  All Other Revenues except 1931,1933,1940,1950,5100, 5200 555,203 341,484 291,858 -26.51% 333,430 396,599 450,701 462,039 469,115
1.070  Total Revenues 13,030,386 12,954,853 12,804,261 -0.87% 12,476,479 12,142,430 11,134,118 9,653,251 9,426,866
Other Financing Sources
2.010  Proceeds from Sale of Notes (1940) 0 0 0 0.00% 0 0 0 0 0
2.020  State Emergency Loans and Advancements {Approved 1950) 4] [ 0 0.00% 4] 0 0 0 0
2.040  Operating Transfers-In (5100) 0 479,177 0 #DIV/0! 4] 0 €] 0 Y
2.050  Advances-In (5200) 0 0 0 0.00% 0 0 0 0 0
2,060  All Other Financing Sources (including 1931 and 1933} 0O 0 0 0.00% 0 0 0 0 O
2,070 Total Other Financing Sources 0 479177 0 0.00% 0 4] )] 0 0
2,080  Total Revenues and Other Financing Sources 13,030,386 13,434,030 12,804,261 -0.80% 12,476,479 12,142,430 11,134,118 9,653,251 9,426,866
Expenditures
3.010  Personal Services 7,486,350 7,951,049 8,224,892 4.83% 8,306,702 7.882.447 8,077,637 8,330,366 8,702,319
3.020  Employees' Retirement/Insurance Benefits 2,683,529 2,746,787 2,991,644 5.64% 3,019,820 3,020,572 3217121 3,429,897 3,679,025
3.030  Purchased Services 1,349,656 1,805,018 1,783,952 16.29% 1,960,719 1,979,363 2,108418 2,163,337 2,304,615
3.040  Supplies and Materials 469,610 470,401 437,513 -3.41% 521,991 510,000 517,650 525,415 333,296
3.050  Capital Outlay 53,300 209,287 115,778 123.99% 118,737 205,000 205,000 205,000 205,000
3.060 Intergovernmental (7600 and 7700 functions) 0 0 ¢} 0.00% 0 0 O 0 ¢}
Debt Service: 0 0 0 0.00% 0 0 0 G 0
4.010 Principal-All (History Only) 0 0 0 0.00% 0 0 0 0 0
4.020 Principal-Notes 0 0 0 0.00% 0 0 4] o 0
4.030 Principal-State Loans 4] 0 0 0.00% 0 0 0 0 0
4.040 Principal-State Advancements 0 0 0 0.00% 0 0 ¢] 0 0
4.050 Principal-HB 264 Loans Q o 0 0.00% 0 0 o 4] 0
4.055 Principal-Other 4 0 0 0.00% 0 0 40,000 80,000 80,000
4.060 Interest and Fiscal Charges 0 0 0 0.00% o [ 0 0 0
4.300  Other Objects 216,313 249,199 253,671 8.45% 279314 284.900 290,598 296,410 302,338
4.500  Total Expenditures 12,258,958 13,431,741 13,807,450 6.18% 14,207,283 13.882.282 14,456,424 15,030,425 15,806,593
Other Financing Uses
5010  Operating Transfers-Out 92,100 27,705 485,000 790.33% 220,000 25,000 25,000 25,000 25,000
5020  Advances-Out 0 0 [ 0.00% 0 0 0 0
5030 Al Other Fmancing Uses 0 0 [ 0.00% 0 0 0 0 &
5.040  Toral Other Financing Uses 92,100 27,705 485,000 790.33% 220,000 25,000 25,000 25,000 25,000
5050  Total Expenditures and Other Financing Uses 12,351,058 13,459,446 14,292 450 7.58% 14.427.283 13,907,282 14,481,424 15,055,428 15,831,593
Lxcess of Revenues and Other Financing
Sources over (underj Expenditures and
£.010 Other Financing Uses 679,328 (25.416) (1,488,189} 2825.79% (1,950,804) (1,764,852} (3,347.307) (5.402,174) {6,404,728)
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KIRTLAND LOCAL SCHOOL DISTRICT
LAKE COUNTY - MAY 18, 2011
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
FOR THE FISCAL YEARS ENDED JUNE 30, 2009, 2010 AND 2011 ACTUAL;
FORECASTED FISCAL YEARS ENDING JUNE 30, 2012 THROUGH 2016

Fiscal Year Fiscal Year Fiscal Year Average Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year
Line 2009 2010 2011 Annual Percent 2012 2013 2014 2013 2016
Number Actual Actual Actual of Change Forecasted Forecasted Forecasted Forecasted Forecasted

Cash Balance July | - Excluding Proposed Renewal.

7.010 Replacement and New Levies 7,773,988 8453316 8,427,900 4.22% 6,939.711 4,988 907 3,224,054 (123,252) {5,525,426)

7.020  Cash Balance June 30 8,453,316 8,427,900 6,939,711 -8.98% 4,988,907 3,224,054 (123,252) {5,525,426) (11,930,154)

8.010  Estimated Encumbrances June 30 109,258 82,444 153,319 30.71% 100,000 100,000 100,000 100,000 100,000
Reservation of Fund Balance

9.010 Textbooks and Instructional Materials 0 0 0 0.00% 4] o 0 0 0

$.020 Capital Improvements 0 0 0 0.00% 0 0 0 0 0

8.030 Budget Reserve 180,000 215,400 215,400 9.83% 215,400 215,400 215,400 215,400 215,400

9.040 DPIA/PBA 0 0 0 0.00% 0 0 0 0 0

9.045 SFSF 0 0 0 0.00% 0 0 [ 0 0

9.050 Debt Service ] 0 0 0.00% 0 0 0 0 0

9.060 Property Tax Advances 0 0 Q 0.00% 0 4] 0 0 0

9.070 Bus Purchases 73 1,573 1,573 1027 .40% 0 [ O 0 [¢]

9.080 Subtotal 180,073 216,973 216,973 10.25% 215,400 215,400 215,400 215,400 215,400
Fund Balance June 30 for Certification

10.0106  of Appropriations 8,163,985 8,128 483 6,569.419 -9.81% 4,673,507 2,908,654 (438.652) {5,840,826) (12,245,554)
Revenue from Replacement/Renewal Levies

11010  Income Tax - Renewal 0 0 0 0.00% 4] 0 0 0 0

11.020  Property Tax - Renewal or Replacement 0 0 4 0.00% 0O 311,500 1,399.308 2,900,615 3,625,615

11300 Cumulative Balance of Replacement/Renewal Levies O 0 0 0.00% 0 311,500 1,710,808 4,611,423 8,237.038
Fund Balance June 30 for Certification

12010 of Contracis, Salary Schedules and Other Obligations 8,163,985 8,128,483 6,569,419 -9.81% 4,673,507 3,220,154 1,272 156 (1,229,403) {4,008,516)
Revenue from New Levies

13.010  Income Tax - New 0 0 0 0.00% G

13.020  Property Tax - New 0 0 0 0.00%

13.030  Cumulative Balance of New Levies 0 0 Q 0.00% 0 G 0 0 [

14010 Revenue from Future State Advancements 0 0 [ 0.00% 0

15010 Unreserved Fund Balance June 30 $8.163,985 $8.128.483 $6,569.419 -9.81% $4.673,507 $3.220,154 $1.272.156 ($1.226.403) {54,008,516)

See accompanying summary of significant forecast assumptions and accounting policies
Includes: General fund, emergency levy fund, SDFSF, PBA find, and any portion of debt service
service fund related to general fund debt
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